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https://www.set.or.th/th/market/index/set/overview
https://www.set.or.th/th/market/index/set/overview

PART 01 - ETF vs MUTUAL FUND
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ETF 841910 k%1 — 910 SPY § VOO roric o1 - isTo
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https://www.set.or.th/th/market/product/dr/quote/SP500US80/price
https://www.set.or.th/th/market/product/dr/quote/SP500US19/price
https://www.set.or.th/th/market/product/dr/quote/IVV23/price
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ETF Ing + A1s3sntilaanyss ki TOPIC 03 - TER & FEE ORAS
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https://www.set.or.th/th/market/product/etf/quote/TDEX/price
https://www.set.or.th/th/market/product/etf/quote/GLD/price
https://www.set.or.th/th/market/product/etf/quote/GLD/factsheet
https://www.set.or.th/th/market/product/etf/marketdata
https://www.set.or.th/th/market/product/etf/marketdata

Index VS Active —_— dﬂﬂlt“ﬁﬂ’j’]é’ulﬁu TOPIC 01 - THE HONEST QUESTION
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Bogle VS BIaCkROCk —_— aaQﬂuﬂﬁ'ﬂBQIaﬂ Index TOPIC 01 - WHO'S BEHIND IT

VANGUARD - JOHN BOGLE BLACKROCK - LARRY FINK

"Taurenaanuauil’ (1929-2019) gaan1siusne luaifige luTan

1 finera Vanguard 1 W.@. 1975 1 fioea 1988 Tag Larry Fink wazueEI

o 1976 WUanassaiinasusnlisnages — gnienzin "Bogle's Folly" 5.M. 2009 %@ Barclays Global Investors — leiiuu6l iShares 81

2
3 mawuiudwaniines > nadsssuien Tale 3 AUMS$15.3 dmduneaans (Q2/2569) - gegaluilszianisal
4 VYSwan: eninana faem neansssuiien Ihipeige 4 WV (ishares s&P 500) lulna@asinu DR 16 fia 1vv23

Anaa: 1{ Index iAW dauiaunnu3En lunane — dnamulaassgn uasiwna e luusinluswwegi las?

W@BNAUAILAE: SPY - VOO - IVV @ "a89933" 71 DR lulngaedsds — §91lesadiiinanas 2aa TWau factsheet aan 09/ 5



https://www.set.or.th/th/market/product/dr/quote/IVV23/price

PART 02 - DEPOSITARY RECEIPT (DR / DRX)
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DR Anazls — lundnsansSnannswnguan roric 0z - MecHANICS
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https://www.set.or.th/th/market/product/dr/overview
https://www.set.or.th/th/market/product/dr/overview
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TOPIC 02 - THE NUMBERS
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DR ﬂaﬂﬁﬂu u,agagﬂ.quﬁaiia TOPIC 02 - THE TICKER LIST

o o
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https://www.set.or.th/th/market/product/dr/quote/NDX01/price
https://www.set.or.th/th/market/product/dr/quote/SP50001/price
https://www.set.or.th/th/market/product/dr/quote/TSLA80/price
https://www.set.or.th/th/market/product/dr/quote/NVDA80/price
https://www.set.or.th/th/market/product/dr/quote/AAPL01/price
https://www.set.or.th/th/market/product/dr/quote/CNSTAR5023/price
https://www.set.or.th/th/market/product/dr/quote/STAR5001/price
https://www.set.or.th/th/market/product/dr/quote/CN01/price
https://www.set.or.th/th/market/product/dr/quote/E1VFVN3001/price
https://www.set.or.th/th/market/product/dr/quote/GOLD19/price
https://www.set.or.th/th/market/product/dr/quote/GOLDUS19/price
https://www.set.or.th/th/market/product/dr/quote/USTR24/price
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o8N DR AnA1U3Y/quaiiag luainsnats — ansaenuaNgaan aaalla factsheet gLag

1%A FACTSHEET
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https://www.set.or.th/th/market/product/dr/quote/SP500US80/company-profile
https://www.set.or.th/th/market/product/dr/quote/SP500US80/company-profile

AMNLEBNYDY DR Nila Trayaesdy roric oz

FIVE RISKS
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04 Issuer Risk doa e . o o - T
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PART 03 - REITs & INFRASTRUCTURE FUNDS

REIT —
[ %4 = 1 YV A’l’ p="]
Lﬂﬂl@’]‘l]ﬂﬁﬁﬂiﬂﬁll&ﬂﬂﬂﬁﬂﬂﬂ

una 6-9% aail Ingselasuna Tuaaznwusiing 10 1114 2.30%
aouNanenau lvlanauda: "drua1eiufanils nsaAan1sANIIY
A l9itsn?"

REIT / PF / IFF FREEHOLD vs LEASEHOLD

YIELD SPREAD tAddaA: XD Tudl




REIT - Property Fund - IFF

TOPIC 03 - THREE STRUCTURES

NIaENAD "naeneIRulnamnu ludansngfuniisnaladsedn uardsslanavanduiluma”

r ar o
298 Property Fund (n94 1) REIT (n5d61)

NDNNUTINDAINN n¥afifianisamu
suuuy e - e e e
s (294 liaan lnsiuad) Tuadamsunsne
o gn o a e DHAMSNNTWE
NN DHIVNSTNNSNE]

(Bangunin glaninnin)

CPNREIT - WHART - FTREIT

ADE9 CPTGF - CPNCG
LHHOTEL - IMPACT - PROSPECT
wlausiluwa 2 90% 289 lsgnd 2 90% 289 lsgnd
Asiuna o v d.
%N 28 Ny 10% %N 2 N8 10%
UAAASIINAT

A Uszau "esiandSuiluna” 209 RET/M3ad wazdnsaniiundifuna IFF urenes — dsiiudulile aswadudaagy luvins

Infrastructure Fund (IFF)

NBINUTIN
Taseasnaiiugu

w1 Insanunay - lauin
saluiin - Tsalniin

2 90% 2asnilagnd

¥in e iang 10%
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https://www.set.or.th/th/market/product/stock/quote/CPNREIT/price
https://www.set.or.th/th/market/product/stock/quote/WHART/price
https://www.set.or.th/th/market/product/stock/quote/FTREIT/price
https://www.set.or.th/th/market/product/stock/quote/LHHOTEL/price
https://www.set.or.th/th/market/product/stock/quote/IMPACT/price
https://www.set.or.th/th/market/product/stock/quote/PROSPECT/price
https://www.set.or.th/th/market/product/stock/quote/DIF/price
https://www.set.or.th/th/market/product/stock/quote/JASIF/price
https://www.set.or.th/th/market/product/stock/quote/BTSGIF/price

Freehold vs Leasehold — Auan lveign

TOPIC 03 - THE KEY

IDEA

FREEHOLD - fianssua@nsnanaly

NAV asaginuyadlsailiu — unaiilade "wanauunu” 891 9

LEASEHOLD - @nfn1siz1dinng (12w 30 1)

0 94 10 4 20

NAV anay NAV anay

NAV afay

defidatas VIELD lilduanam

Yield i3z = NaAaUUNUAT + NITNYBBAUEUGAY
N4 leasehold 71 1% yield 8-9% duwnilsAniuzasanafinaImMEaENauNT

94 25 2 30

NAV anay NAV = 0

1. N@9i freehold #1538 leasehold

2. 91 leasehold — a8 NAT
3. nUADNBUAINDIRYINDEN 56D
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ﬁ’]lu REIT ‘Li']auslq —_— Llagﬁ’lluﬁaqsg'i’q TOPIC 03 - THE YIELD SPREAD

9.7% 7.8% 3.0% 2.30%

CPNREIT ETREIT (A6 FY69) SET N9Aana Wusiasineg 10 U
ilula Q1/69 = 0.28 UN/vie PNUNIATIEA , Dividend yield ta@s M 11 n.8. 2569
s18/l6 Q1 1,781 au. +15% YoY sala ladaaninnauase U &.0. 2569 (10128 2.8%) TradingEconomics

Andauaa (spread) 7l REIT Tiwilanusiinsssuna 101

L d M v o a oo a P o a
ALUDSLTUR aanlailalad — spread gefian@aa "s1a1zasaNNLEEe" inanania
Q

yield gadnUné = aananiasuanasls?
— "zyty’u.ﬁ'lmﬁag'u (leasehold lnavinmans)

—  guense luainszgn w38 occupancy ANasan
—  villzenaeg (gearing) Tunmzaanidsdiu

NBI5N/NBIDAINTY U SET §n31 60 Nas - yield nanfiund >6%/1) 31a518lasnna (Ann: SET Investnow) 19/ 32



https://www.set.or.th/th/market/product/stock/quote/CPNREIT/price
https://www.set.or.th/th/market/product/stock/quote/FTREIT/price

s ~ ~
ﬂﬂq%ﬁﬂuuﬂsgﬂ’]u — Llagqquua 5 u"]“ TOPIC 03 - PULL LIVE DATA
(il set.or.th Audiagin usAntasIeTasnasuiINdBdarTuil — Lilddaasuualad m

UssLANNIngau Taseass S0 il Yield Suil
CPNREIT guan1Tan (1unsa) NN A ~9.7% (Q1/69)
FTREIT Tsau/aasduen T TG A ~7.8% (A1A)
WHART AaIAUAY/ FudnTEaaRUA G Liasn s
LHHOTEL Tsausn \Faan \Faan \Faan
IMPACT guduansguALiianasnil Liasn Liasn Lasn
PROSPECT AaaduA/ T599u A A XD Fuii (adlasanaly)
DIE - JASIF TauAiuas (IFF) IFF aan aan
BTSGIF shelaan Tnaanssalwiln (IFF) IFF nan inan

* s10uaz yield wasunniu dladidawiulivdan Tulgenuunwsasaasalas

nnwed laanalasni: mdayanausaiu — Lidasse lasasy 1w uazlidauzoase TuTnadmnmin
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https://www.set.or.th/th/market/product/stock/quote/CPNREIT/price
https://www.set.or.th/th/market/product/stock/quote/CPNREIT/price
https://www.set.or.th/th/market/product/stock/quote/FTREIT/price
https://www.set.or.th/th/market/product/stock/quote/FTREIT/price
https://www.set.or.th/th/market/product/stock/quote/WHART/price
https://www.set.or.th/th/market/product/stock/quote/WHART/price
https://www.set.or.th/th/market/product/stock/quote/WHART/price
https://www.set.or.th/th/market/product/stock/quote/LHHOTEL/price
https://www.set.or.th/th/market/product/stock/quote/LHHOTEL/price
https://www.set.or.th/th/market/product/stock/quote/LHHOTEL/price
https://www.set.or.th/th/market/product/stock/quote/LHHOTEL/price
https://www.set.or.th/th/market/product/stock/quote/IMPACT/price
https://www.set.or.th/th/market/product/stock/quote/IMPACT/price
https://www.set.or.th/th/market/product/stock/quote/IMPACT/price
https://www.set.or.th/th/market/product/stock/quote/IMPACT/price
https://www.set.or.th/th/market/product/stock/quote/PROSPECT/price
https://www.set.or.th/th/market/product/stock/quote/PROSPECT/price
https://www.set.or.th/th/market/product/stock/quote/PROSPECT/price
https://www.set.or.th/th/market/product/stock/quote/DIF/price
https://www.set.or.th/th/market/product/stock/quote/DIF/price
https://www.set.or.th/th/market/product/stock/quote/BTSGIF/price
https://www.set.or.th/th/market/product/stock/quote/BTSGIF/price
https://www.set.or.th/th/market/product/stock/quote/BTSGIF/price
https://www.set.or.th/th/market/product/stock/quote/DIF/price
https://www.set.or.th/th/market/product/stock/quote/JASIF/price

LA &AM — PROSPECT REIT 24 XD ToPIc 03 - Live on THE BoARD

[

WiiAa Ui PROSPECT REIT #iutaSaaviaing XD

0 1 400 . lasaatuil = lilailunasauil
° UIN/KUE

P | Excluding Dividend — t@3asnanguanii "aauaiuiily daualailatlunasaui
XD apdels da Ce e A
aufifiaviigagnawiu XD winiudile

2 = noed: 1adlau X0 sinanaslsanarintuilunaiisnzesnly
s1anesinaez 152w fE]: AL PR e o
wsnzidudauiueanannasluudy — 'y "duan” uailunisusuyaen

a  dn v a fura 0.1400 U Wn o fisne 10% = 16a349 0.1260 LN/ Hiae
U LA o , e 0=1 R L
fi 10,000 wg — TuKa 1,400 UM — LETHIN 1,260 LN

vinaa lusies: 1Tanszau PROSPECT gsnatiiannuiisusianiuil — anas1na 0.14 vnlun d1lailna wilainfussdin/aneasnsdudnanaos
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(74 1

AMNLAEN REIT — 5 28NADIANDUDD

TOPIC 03

FIVE RISKS

01

02

03

04

05

AaNLU8YdY

Occupancy / gtz

Leasehold vinaa1g

Gearing (¥i{l284n4)

Sponsor / §3AN13NDY

aantiisdiu = Wustiasuau lagu = \Sulvasanan REIT siawmiiagnna
uaznasidviidasinaaaniisunsdu - ilsan - tlunaan

ansINsiEnanas viagignse val ldsadwan = shalawa
AN szgnagnusIaLiei %

FeuazvNg = NAV tiaaeus
WalanaIwanegnl uaznaaeunueselins

nasfidun azgnglaisinaunaniiisni uallsizannaaunanidsdiu
Wuanuidssinuiuds 1 Taaass

navau InamSwdauannguuSunus
awinuaise Taaiang sponsor AUPaNEHianWIg ATIRUS LN

WaNALAIIUN 16 n.8.: Fed iNaunanidoasiuwsn lusou 37 — da 1 Lilangud dudraufinduneui
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PART 04 - CRYPTO - BITCOIN ETF - GOLD

YDIRTINGA TULNY

Week 8 &@lag 10 uani Bitcoin +26.55% luviiaLfau was Max
Drawdown L@ -4%

s .a‘i’ [~ =} £ 1 s .:4' 0
Jutlsnazagnansauaniy 11 hiou uargineaaadasuliue lnu

BITCOIN 2568-2569 SPOT BTC ETF

A18asdTalne NB249A1
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BitCOin 11 Lﬁau —_— ﬂiaut’aa’llﬂﬁﬂuﬁ’]mau TOPIC 04 - THE REAL VOLATILITY

$126,210

$81,214

~$76,000

~$60,000

ALL-TIME HIGH yasFul

fag EREL)

f.A. 2568 6 N.N. 2569 15-16 n.81. 2569 19 n.81. 2569

MlNGIAY — 4 LSINANTBNNY

INYAFIFANIYAGFA

13ulvia@anann spot ETF - Fed naunndumanids
Juvgulumdu Al - nmsanawesa derivatives
AN ENSF InIAAIT CLARITY Act (15 1.2, 69)

yadrnainasl Tanglunda $1 awauainyaiia

uniFaunanaueInaviing: anuauaulilaudainue — uasitudain "aunaiiag” d1Anin "aaediag" 245




Spot Bitcoin ETF — Ay Ingtdnde laue Ly Toric o - Access

#laa¥3g — Spot Bitcoin ETF dalng — dnAnueaszlslaess

~$100,100 au laidl Bitcoin ETF %38 DR 81484 BTC UunseA1Y SET

AUM Taamnnes i 14 n.8. 2569 X naanulnenas lu Bitcoin ETF singilszing = nas Ul vinznasissgas

o KT-BTCETFFOF-UI (KTAM) - ONE-BTCETFOF-UI (LU@3.99584) - MBTCETF-Ul (MFC)
-$4,500 81U dmsugaamuse lvajitey/aaniuming

Sulnasangnd 1wl 2569 (1BIT naaiiad -$2,100 a1l 5 da#)

+$53,000-54,000 3u mansesas ngdrnelaase

& @ a o v Foaa o o ve
& ia o a > a ﬁamuwﬁizﬂaUﬁinﬁ)ﬂuﬂiWHﬂﬁmaﬂmiu
ArANAILALIANDI N.A. 2567 — El\?l,ﬂul,\iuvlwalﬂl"lqﬂﬁ o °

6l‘IJE]klfy’]C°'lf|)’lﬂ N.8.61. (Exchange / Broker / Dealer)

uniZau: ETF v 19 "dadedin" Lilan 14 "1dseiaeas” — uaznszuaSulu ETF — avneagld luayananyii n.a.6. neudadydnnase
nanaiuaatusaniaes — @avadwlilarim Tusndu dluauazszuuiu

\TAS18%D N.9.9.

J J a n . . il ¥ " gy M v v < L4 Sl < . &
ANMBUASY ) 2DIANAINBEDATA: "4 Bitcoin sinunanaiulnalalun — aauiigilile deslunmadndiawsndlamudiringu
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https://www.sec.or.th/
https://www.sec.or.th/

niEasl lalneg — Woulana

UNANAUD Y Toric o4

THE TAX WINDOW

BNLIUNENIU lAUAAASIINAT 8193 Capital Gain 991NN152IBRUNINE RTINS

(51 - NH ASN.)

ATBUAQN Cryptocurrency - Investment Token - Utility Token

Vs v
lasusniiu
Faarinuglsznaugsnanlasy
Tuayayiean n.a.e. Wiy

Woulaiied — walludaulafidadunnasie

Talasusniiu

& A e
wsauuLnanwasunliiilaud n.a.0.

FDUNBAUBIUBNTZUY / P2P UDNLDNAUT

milsnauniuidulandeadsaBandnd

Whnanendau leung: aulnedlu Digital Asset Hub

1Ad939 — M lutins "gliusn1s" dedrdninnan

du &1.81. 2569: spot Bitcoin ETF Tuansgiiiulvasandniu 13 Suvinn1s 5au $4,400 du ana lu 2 flany - ifugaEuansanassan lnaitl 2569
15 n.8. 2569: IWANAN5F I1IAAI CLARITY Act = 51010960z ~$76,000 Tulifiiu — anadssaunginaeiiadousianlausawe 9 Auiugiu

UszTeallanisall: andiselaginendfiiumunang uazyn

[

Ay "inaaunse” 1uly "aasnguia"
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N9A1 — Week 8 UDNS1A1 IUULBNTDINIY

TOPIC 04 - GOLD ACCESS

24 d.0. 69

71,500

2n.8. 69

69,900 67,900

NBIAIUTIE 218DDN - LIN/UNNBA - Gold Spot ~$4,446/07 (1 1.8, 69) — 7N Week 8 S93ufi = -5.7%

fpanaaanunas lulng — dail Week 8 sialaildany

15 n.8. 69

67,400

NBIUYI / NBIFUNTTM

PDINNIIUNDY §1DVDITIN
fiaulsagia-2ns uazaAA vl (SUNsT)

DONNDISBLADY

azanduinminnasiiazias
wnnzAdudawaniige luussangaania

NBINUIINNDIAT

AR VA, 1 NAV Fuiu
fnanvvilesnuuazlaiilasnuanuiseaduy

ETF GLD Uu SET

i ddudn imnzuunszanuleian

DR 81484 ETF N84

GOLD19 - GOLDUS19 (SPDR Gold)
FaNuLEe FX + issuer willaw DR MY

* AN535NIINLAZALUTAYDILARLTDININANAUNIN wazdugumaznanslile — TAfsupenawdandainig

Gold Futures U# TFEX

18u153u §i leverage — 1Hiavn Week 11
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https://www.set.or.th/th/market/product/etf/quote/GLD/price
https://www.set.or.th/th/market/product/dr/quote/GOLD19/price
https://www.set.or.th/th/market/product/dr/quote/GOLDUS19/price

ﬂsgﬂaus‘f‘q — 5 au“%’wg’x 4 ﬂoflﬂflu SYNTHESIS - THE DECISION MATRIX

Faf lvnu s1elananesls ANNLEBINAN winnznulas

auasnnlananaranata liasnn

o

ETF Tou2viu vAzLu SET enai + dunazainas AR + FNIWATDIL

LN

© my A - S . ) AuazNNiauuan we liaennille

DR / DRx UTNULAN Wuduum F1evuuA + unasaniu FX-971A1a808 - issuer o o ‘
: : Yryduan

REIT / IFF Tou2viu v@zLu SET ang/nelasuan - tuwa 290%  aanilisdiu - leasehold viuaag AUADNNIINTUARUAATNNEND

< St e ' ' v e a o o Py by ' o
Crypto wndiaudnd lawwud n.a.0. dIUANTIANE LinsTuaEuEn  HURIUEININ - NN AUNSY -50% 16 Inalsinsenudin
129A1 SN - NBINY - ETF/DR druaeaaiu ldditduea apaansud - aaniisdiv AUABINNTAIT NN ABNINGM

ETF /DR /REIT & "nszuaiiuan” agifinmas — a3d Tanaznasanlaifl anlsunanaudallgandisunaninmngu

35 ldm519i: naugeszlsian aau 4 arawil lanauw — eeulilawidaian uilaingslidtananie 28/ 32




s ¥ s [~
Usznd: USUUIYHUNASHUULAL IMPORTANT - Quiz 3 x 2

v
[ o

Qs =1 1 = v ? s 1 =
Quiz 3 AsAUARN 3 FUANH (Week 7-9) uazdl 2 d2u 39 1Wuwin 2 in — azuwwaansdggaiu 60

578015 CFY 1nai

B USBUATIIAT + B 4 4

Quiz 1 wag Quiz 2 asaay 4 assar 4 (lawasu — savluudd)

Quiz 3 (Week 7-9) 4 8 = \Faudnsay 390 (3) + d0UL34 ANS 2 A.A. (5)
A1 - Portfolio Report 12 12

A2 - TFEX Report 12 8

A3 - NEUDUIEN 20 20

a51 1497: 99083 60 AzuuY - INiRALNIALRBWANYNBENN - Quiz 1-2 fisaulUuda lignues 29 /32




QUIZ 3 — aBNYD&BDU 3 ¥D

PART 05

QUIZ 3 d2u#f 1 - WEEK 7-9

01 398 - auazdlany Week 7 - Week 8 - Week 9 — danvias 1 4o

o o WIDNTHY "lRas” uas "WaNanisougn” NNge
02 Usus 4 aann ! ] n" v

03 Feuld 3 azuuu Far 1 AzUUY - 2aRgNARLUAILAZI 2 A.A. (+5 AzILLL)

4 £4 ¥
N liazuuy — 9982 1 AZUUY

— AsULAZgNABY (0.5): Tans + 4 MLdan + Wwag + 1waNa Asatlion
— AanN (0.5): aanaagn la laileiviasdn - sadanadsanmeaumg
— wanfaedunawmanale lulguduaningealvwugn

24A15 29 N.8. 2569 - 23:59 U.

forms.gle/

KEf1dfANFbnPe7Ti7

FUNU QR NEDANWAINLAN
https://forms.gle/KEf1dfANFbnPe7Ti7
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https://forms.gle/KEf1dfANFbnPe7Ti7

115U % — Research ﬁun%’wﬁ1 2814 HOMEWORK - WEEK 10 - a1utdns

01 AT e ETRE 30 ¥i298 - NSDATHAVUMINEINU STuLLanYIga Tas

02 — fi"]mammmuf; foozls - saldnnanluu - @eeerls - wmanziulas

03 FIDE19959 + 81959 anNAIEN9NH959 luAaNn > 1 67 - 81989 > 2 uad

poedinzlsiing

— diafilvu - duainlus - dsssudian - i

— lisasuaninaisdelvu - Lidsallatindnsadinas
— daudiaanaaiLes (aantiiaw/Anasn Al iaeu = laisiu) homework-w10

cpongsatorn.netlify.app/

FUNU QR NEDANWAINLAN
https://cpongsatorn.netlify.app/homework-w10.html

NOHE 1 0.0, 2569 - 23:59 U.
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https://cpongsatorn.netlify.app/homework-w10.html

END OF WEEK 10

MORE DOORS, SAME RULES

1. Uszquiinau 4 U uaeauguniaudan — selannanlvu daeacls wnnziulas
2. yield geiiain@ L laaaen3 dudasiazasanuidssinaianfe Tiuad
3. anduselaminmenBuazaazuualad diuvuaang — nalnlaid

ufidaeds
1815 26 n.8. — 1S8auAALLE Week 11: Derivatives / TFEX

#ins 2 A.A. — Week 12 Behavioral Finance + &8y QUIZ 3

ua Al Lab (Week 9) — lassalaias desu

panNYaday 3 98 W7-9 (Quiz 3 - 3 AZLUY) — B. 29 N.8. 23:59 U.
Research §uUnN3wel 1 819 (A514 W10) — We. 1 0.0, 23:59 U.

90643028 SMART TIPS FOR BEGINNING INVESTORS - 8.We@55 ladgzdail - KMITL
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